
Savings Bond Worksheet
This form is to help you think about whether to buy Savings Bonds with some of your re-
fund. Be sure to show this form to your tax preparer if you want to buy Savings Bonds.

This form is NOT a Savings Bond Order... it’s just a worksheet.

Whether or not to buy Savings Bonds, and how much, is completely up to YOU.

Your Tax Preparer will ask for your Savings Bond decision when your return is finished, 
and you know the amount of your refund. 

Savings Bonds 
• Buy up to 3 bonds with your refund -- for yourself, and 2 others
• The amount you like, $50 minimum per bond
• Bond is worth face value (what you paid) plus interest
• Currently pays 2.2% interest, adjusted every 6 months
• Bond can be cashed in after 1 year -- 3 months interest witheld if cashed in before 5 years
• Each	Bond	is	a	paper	certificate	--	mailed	to	you	in	about	6	weeks.	Keep	in	a	safe	place!
• Bonds are guaranteed by US Treasury

BOND # 1
Amount to be used for bond purchases for yourself (and spouse, if filing jointly) ...... $_________

BOND # 2
Amount to be used to buy bonds for yourself, spouse, or someone else ................... $_________

______________________________________________________________________
Enter the person’s name as it should appear on the bond

________________________________________________________
If you would like to add a co-owner or beneficiary, enter name as it should appear on the bond

BOND # 3
Amount to be used to buy bonds for yourself, spouse, or someone else ................... $_________

______________________________________________________________________
Enter the person’s name as it should appear on the bond

________________________________________________________
If you would like to add a co-owner or beneficiary, enter name as it should appear on the bond

If you want a Savings 
Bond in your own name, 

how much

If you want a Savings 
Bond for another person, 

how much

If you want a Savings 
Bond for an additional 

other person, how much

Name on the 
Savings Bond

Name on the 
Savings Bond



Series I U.S. Savings Bond FAQ’s

What are US Savings Bonds?
US Savings Bonds are savings instruments issued 
by the U.S. Department of Treasury.  At tax time, 
you can use your refund to buy  paper Series I 
U.S. Savings Bonds.  They are sold at face value 
(a $50 bond costs $50), and earn interest for up 
to 30 years. 

Will I be charged a fee to buy a Savings 
Bond?
No. There is no fee to buy a Savings Bond, and 
no fee to cash it in.

What is the current interest rate?On 
November 1, 2018, the interest rate of 
the Series I U.S. Savings Bond was set at 
2.2%. It will change again on April 2020. 
(The rate is adjusted every 6 months for 
inflation.)
How does the Savings Bond earn interest?
Interest is added every month. You will receive 
the interest when you redeem the bond. The 
interest is also compounded every 6 months.  
You will earn interest on the principal AND the 
interest for the previous 6 months.

When and how will I get the bonds? 
The bonds will be mailed to you by the Bureau 
of Public Debt (BPD).  It will take about three to 
five weeks for them to arrive. 

How can I buy savings bonds to give 
as a gift to someone, such as a child or 
grandchild?
All you need is the person’s name.  When you 
purchase a bond on the tax form, you list them 
as the owner or “co owner” of the bond.  You do 
not need their Social Security Number.

When can I cash in (redeem) my bonds?
You can redeem your bonds after 12 months.  
If you redeem them within the first 5 years, 
you will lose the last 3 months’ interest. For 
example, if you cash your bond after 18 months, 
you will only get 15 months of interest.

Where can I redeem my Savings Bonds?
Bonds can be redeemed at your local bank, or 
credit union.  To be sure, call ahead and ask.  
You will need to show identification and sign 
the back of each bond.  The bank or credit 
union will certify your signature.

What papers do I need to redeem my 
bond?
You need a valid driver’s license or other 
accepted form of identification.

How old does a child have to be to 
redeem a savings bond?
A child who is old enough to sign his or her 
name can go to the bank or credit union with 
an adult and sign the bonds.  If the child can’t 
sign, a parent can sign to redeem the bonds.

Can I lose money on US Savings Bonds?
No. Savings bonds are backed by the full faith 
and credit of the US government, and the 
interest rate will never go below zero.

What happens if I lose my Bond?
To replace a lost bond, complete Form 1048. 
Go to www.treasurydirect.gov to download 
the form.  File a claim by writing to:  Bureau of 
Fiscal Service, P.O. Box 7012, Parkersburg, WV 
26106-7012.  


